* A-701, 7th Floor, WIFI IT Park

MYSP & ASSOC!ATES LLP Wagle‘Estate, LE-;S Road, ThEI:IE

(Formerly known as Madkholkar Bhave (W) - 400 604.
( Chitale & Associates LLP)  Tel. : 022-25828843 / 7662

INDIA CHARTERED ACCOUNTANTS |5 [BEmkahanc@gmad com

(CIN : AAE - 2982) madkholkar@gmail.com

INDFPFNDENT AUDITOR’S REPORT ON
AUDIT OF THE FINANCIAL STATEMENTS

To the Members of

M/s. SJA Logisol India Private Limited,
CIN - UG0300MH2018PTC3135594
Thane.

We have audited the accompanying Financial Statements of “SJA LOGISOL INDIA PRIVATE
LIMITED”, which comprise the Balance Sheet as at 31* March, 2026, the Statement of
Profit and Loss and the Cash Flow Statement for the year then ended, and a summary of
the significant accounting policies and other explanatory information.

Opinion

In our opinion and to the best of our information and according to the explanations given
to us, the Financial Statements give the information required by The Companies Act, 2013
(‘Act’) in the manner so required and give a true and fair view in conformity with the
accounting standards prescribed under section 133 of the Companies Act and other
accounting principles generally accepted in India:

(a) in the case of the Balance Sheet, of the state of affairs of the Company as at 31
March, 2026;

(b) in the case of the Statement of Profit and Loss, of the profits of the Company for the
year ended on that date, and

(¢) in the case of the Cash Flow Statement, of the cash flows of the Company for the
year ended on that date.

Basis for opinion

We conducted our audit in accordance with the standards on auditing specified under
Section 143 (10) of the Companies Act, 2013. Our responsibilities under those Standards
are further described in the auditor’s responsibilities for the audit of the Financial
Statements section of our report. We are independent of the Company in accordance with
the code of ethics issued by the Institute of Chartered Accountants of India together with
the ethical requiremet “that are relevant to our audit of the Financial Statements under
the provisions cft -'ﬁapamesﬁu:t 2013 and the rules thereunder, and we have fulfilled
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our other ethical responsibilities in accordance with these requirements and the code of
ethics.

We believe that the audit evidence we have obtained is sufficient and appropriate to
provide a basis for our opinion.

Key Audit Matters

Key audit matters are those matters that, in our professional judgement, were of most
significance in our audit of Financial Statements of the current period. These matters were
addressed in the context of the audit of the Financial Statements as a whole, and in
forming our opinion thereon, and we do not provide a separate opinion on these matters.

There are no Key Audit Matters Reportable as per SA 701 issued by the ICAL

Information other than the Financial Statements and auditors’ report thereon

The Company’s board of directors is responsible for the preparation of the other
information. The other information comprises the information included in the Board’s
Report including Annexures to Board’s Report, Business Responsibility Report but does not
include the Financial Statements and our auditor’s report thereon.

Our opinion on the Financial Statements does not cover the other information and we do
not express any form of assurance conclusion thereon.

In connection with our audit of the Financial Statements, our responsibility is to read the
other information and, in doing so, consider whether the other information is materially
inconsistent with the Financial Statements or our knowledge obtained during the course of
our audit or otherwise appears to be materially misstated.

If, based on the work we have performed, we conclude that there is a material
misstatement of this other information; we are required to report that fact. We have
nothing to report in this regard.

Management's Responsibility for the Financial Statements

The Company’s Management is responsible for the matters stated in Section 134(5) of the
Companies Act, 2013 (‘the act’) with respect to the preparation of these Financial
Statements that give a true and fair view of the financial position, financial performance
and cash flows of the Company in accordance with the Accounting Standards generally
accepted in India, including the Accounting Standards specified under Section 133 of the
Act, read with Rule 7 of the Companies (Accounts) Rules, 2014.

This responsibility also includes maintenance of adequate accounting records in
accordance with the provisions of the Act for safeguarding the assets of the company and
for preventing and detecting frauds and other irregularities; selection and application of
appropriate accountin,




prudent; design, implementation and maintenance of internal financial control, that were
operating effectively for ensuring the accuracy and completeness of accounting records
relevant to the preparation and presentation of these Financial Statements that give a true
and fair view and are free from material misstatement, whether due to fraud or error.

In preparing the Financial Statements, the Company's Management is responsible for
assessing the Company’s ability to continue as a going concern, disclosing, as applicable,
matters related to going concern and using the going concern basis of accounting unless
management either intends to liguidate the Company or to cease operations, or has no
realistic alternative but to do so.

The Company’s Management is also responsible for overseeing the company’s financial
reporting process.

Auditors’ Responsibilities for the Financial Statements

Our ohjectives are to obtain reasonable assurance about whether the Financial Statements
as a whole are free from material misstatement, whether due to fraud or error, and to
issue an auditor's report that includes our opinion. Reasonable assurance is a high level of
assurance, but is not a guarantee that an audit conducted in accordance with SAs will
always detect a material misstatement when it exists. Misstatements can arise from fraud
or error and are considered material if, individually or in the aggregate, they could
reasonably be expected to influence the economic decisions of users taken on the basis of
these Financial Statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

a. ldentify and assess the risks of material misstatement of the Financial Statements,
whether due to fraud or error, design and perform audit procedures responsive to
those risks, and obtain audit evidence that is sufficient and appropriate to provide a
basis for our opinion. The risk of not detecting a material misstatement resulting
from fraud is higher than for one resulting from error, as fraud may involve
Collusion, forgery, intentional omissions, misrepresentations, or the override of
internal control.

b. Obtain an understanding of internal control relevant to the audit in order to design
audit procedures that are appropriate in the circumstances. Under section 143(3)(i)
of the Companies Act, 2013, we are also responsible for expressing our opinion on
whether the company has adequate internal financial controls system in place and
the operating effectiveness of such controls

c. Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by management.

d. Conclude on the appropriateness of management’s use of the going concern basis
of accounting and, based on the audit evidence obtained, whether a material
uncertainty exists related to events or conditions that may cast significant doubt on
the Company’s ability to continue as a going concern. If we conclude that a material
uncertainty exists, we are required to draw attention in our auditor’s report to the
related disclas in the Financial Statements or, if such disclosures are




inadequate, to modify our opinion. Our conclusions are based on the audit evidence
obtained up to the date of our auditor's report. However, future events or
conditions may cause the Company to cease to continue as a going concern.

e. Evaluate the overall presentation, structure and content of the Financial
Statements, including the disclosures, and whether the Financial Statements
represent the underlying transactions and events in a manner that achieves fair
Presentation.

Materiality is the magnitude of misstatements in the Financial Statements that, individually
or in aggregate, makes it probable that the economic decisions of a reasonably
knowledgeable user of the Financial Statements may be influenced. We consider
guantitative and gualitative factors in:

(i) Planning the scope of our audit work and in evaluating the results of our work; and
(ii) Toevaluate the effect of any identified misstatements in the Financial Statements

We communicate with those charged with governance regarding, among other matters,
the planned scope and timing of the audit and significant audit findings, including any
significant deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied
with relevant ethical requirements regarding independence, and to communicate with
them all relationships and other matters that may reasonably be thought to bear on our
Independence, and where applicable, related safeguards.

Report on Other Legal and Regulatory Requirements
1. Asrequired by Section 143(3) of the Act, we report that:

{(a) We have sought and obtained all the information and explanations which to the
best of our knowledge and belief were necessary for the purposes of our audit.

(b) In our opinion, proper books of account as required by law have been kept by
the Company so far as it appears from our examination of those books.

(c) The Balance Sheet, Statement of Profit and Loss, and the Cash Flow Statement
dealt with by this Report are in agreement with the books of account.

(d) In our opinion, the Balance Sheet, Statement of Profit and Loss, and the Cash
Flow Statement comply with the Accounting Standards specified under Section
133 of the Act, read with Rule 7 of the Companies (Accounts) Rules 2014.

(e) On the basis of the written representations received from the directors as on
31% March, 2026 taken on record by the Board of Directors, none of the
directors are disqualified as on 31% March, 2026 from being appointed as a
director in terms of section 164(2) of the Act.

(f) With respect to the adequacy of the internal financial control over financial
reporting of Company and the operating effectiveness of such controls, refer to




our separate Report in “Annexure A”. Our report expresses an unmodified
opinion on the adequacy and operating effectiveness of the Company’s internal
financial controls over financial reporting.

(g) With respect to the matters to be included in the Auditor’s Report in accordance
with the reqguirements of Section 197(16) of the Companies Act 2013, as
amended, in our opinion and to the best of our information and according to
the explanations given to us, the remuneration paid by the company to its
directors during the year is in accordance with the provisions of Section 197 of
the Companies Act 2013.

(h) In our opinion and to the best of our information and according to the
explanations given to us, we report as under with respect to other matters to be
included in the Auditor's Report in accordance with Rule 11 of the Companies
(Audit and Auditors) Rules, 2014:

i. There is a pending Income Tax Litigation, details of which have been disclosed
in clause vii(b) of Companies (Auditor’s Report) Order, 2020 in Annexure B to the
Auditor's Report.

ii. The Company did not have any long-term contracts including derivative
contracts for which there were any material foreseeable losses.

iii. There were no amounts which were required to be transferred to the Investor
Education and Protection Fund by the Company.

iv.

a. The Management has represented that, to the best of it's knowledge and
belief, As disclosed in the Financial Statements, no funds have been
advanced or loaned or invested [either from borrowed funds or share
premium or any other sources or kind of funds) by the Company to or in
any other person or entity, including foreign entities (“Intermediaries”),
with the understanding, whether recorded in writing or otherwise, that
the Intermediary shall, directly or indirectly lend or invest in other
persons or entities identified in any manner whatsoever by or on behalf
of the Company (“Ultimate Beneficiaries”) or provide any guarantee,
security or the like on behalf of the Ultimate Beneficiaries.

b. The management has represented that, to the best of it's knowledge and
belief, no funds have been received by the Company from any person(s)
or entity, including foreign entities (“Funding Parties”), with the
understanding, whether recorded in writing or otherwise, that the
Company shall, whether, directly or indirectly, lend or invest in other
persons or entities identified in any manner whatsoever by or on behalf
of the Funding Party (“Ultimate Beneficiaries”) or provide any guarantee,
security or the like on behalf of the Ultimate Beneficiaries; and

c. Based on such audit procedures that we considered reasonable and
appropriate in the circumstances nothing has come to our notice that has
caused us to believe that the representations under sub-clause (a) and (b)
contain any material misstatement.




v. The company has not declared or paid any dividend during the year in
contravention of the provisions of section 123 of the Companies Act, 2013.

vi. Based on our examination, the Company has used accounting software for
maintaining its books of accounts for the financial year ended 31* March, 2026
which has a feature of recording audit trail (edit log) facility and the same has
operated throughout the year for all the relevant transactions recorded in the
software. Further, during the course of our audit we did not come across any
instance of audit trail feature being tampered with.

2. As required by the Companies [Auditor’s Report) Order, 2020 (“the Order”), as
amended, issued by the Central Government of India in terms of sub-section (11) of
section 143(11) of the Act, we give in the “Annexure B” a statement on the matters
specified in paragraphs 3 and 4 of the Order.

For MYSPF & Associates LLP
Chartered Accountants

CA Mahesh Madkholkar
M. No. 045305

Partner

FRN :116455W/ W100091
Place : Thane

Date : 28-05-2026

UDIN -26045305THYRHV 7029
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ANNEXURE A TO THE AUDITORS’ REPORT

(Referred to in paragraph 1(f) under ‘Report on Other Legal and Regulatory
Requirements’ section of our report of even date)

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of Section 143

of the Companies Act, 2013 (“the Act”)

We have audited the internal financial controls over financial reporting of “SJA LOGISOL
INDIA PRIVATE LIMITED” (“the Company”) as of 31*' March, 2026 in conjunction with our
audit of the Financial Statements of the Company for the year ended on that date.

Management’s Responsibility for Internal Financial Controls

The Company’s management is responsible for establishing and maintaining internal
financial controls based on the internal control over financial reporting criteria established
by the Company considering the essential components of internal control stated in the
Guidance Note on Audit of Internal Financial Controls over Financial Reporting issued by
the Institute of Chartered Accountants of India (the ‘Guidance Note'). These responsibilities
include the design, implementation and maintenance of adequate internal financial
controls that were operating effectively for ensuring the orderly and efficient conduct of its
business, including adherence to company’s policies, the safeguarding of its assets, the
prevention and detection of frauds and errors, the accuracy and completeness of the
accounting records, and the timely preparation of reliable financial information, as
required under the Companies Act, 2013.

Auditors’ Responsibility

Our responsibility is to express an opinion on the Company's internal financial controls over
financial reporting based on our audit. We conducted our audit in accordance with the
Guidance Note on Audit of Internal Financial Controls Over Financial Reporting (the
“Guidance Note”) and the Standards on Auditing, issued by ICAlI and deemed to be
prescribed under section 143(10) of the Companies Act, 2013, to the extent applicable to
an audit of internal financial controls, both applicable to an audit of Internal Financial
Controls and, both issued by the Institute of Chartered Accountants of India. Those
standards and the Guidance Note require that we comply with ethical requirements and
plan and perform the audit to obtain reasonable assurance about whether adequate
internal financial controls over financial reporting was established and maintained and if
such controls operated effectively in all material respects.
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Our audit involves performing procedures to obtain audit evidence about the adequacy of
the internal financial controls system ower financial reporting and their operating
effectiveness. Our audit of internal financial controls over financial reporting included
obtaining an understanding of internal financial controls over financial reporting, assessing
the risk that a material weakness exists, and testing and evaluating the design and
operating effectiveness of internal control based on the assessed risk. The procedures
selected depend on the auditor’'s judgement, including the assessment of the risks of
material misstatement of the Financial Statements, whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to
provide a basis for our audit opinion on the Company’s internal financial controls system
over financial reporting.

Meaning of Internal Financial Controls over Financial Reporting

A company's internal financial control over financial reporting is a process designed to
provide reasonable assurance regarding the reliability of financial reporting and the
preparation of Financial Statements for external purposes in accordance with generally
accepted accounting principles. A company's internal financial control over financial
reporting includes those policies and procedures that:

(1) pertain to the maintenance of records that, in reasonable detail, accurately and fairly
reflect the transactions and dispositions of the assets of the company:

(2) provide reasonable assurance that transactions are recorded as necessary to permit
preparation of Financial Statements in accordance with generally accepted accounting
principles, and that receipts and expenditures of the company are being made only in
accordance with authorisations of management and directors of the company; and

(3) provide reasonable assurance regarding prevention or timely detection of unauthorised
acquisition, use, or disposition of the company's assets that could have a material effect on
the Financial Statements.

Inherent Limitations of Internal Financial Controls over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting,
including the possibility of collusion or improper management override of controls,
material misstatements due to error or fraud may occur and not be detected. Also,
projections of any evaluation of the internal financial controls over financial reporting to
future periods are subject to the risk that the internal financial control over financial
reporting may become inadequate because of changes in conditions, or that the degree of
compliance with the policies or procedures may deteriorate.




Opinion

In our opinion, the Company has, in all material respects, an adequate internal financial
controls system over financial reporting and such internal financial controls over financial
reporting were operating effectively as at 31** March, 2026, based on the internal control
over financial reporting criteria established by the Company considering the essential
components of internal control stated in the Guidance Note on Audit of Internal Financial
Controls Over Financial Reporting issued by the Institute of Chartered Accountants of India.

For MYSP & Associates LLP
Chartered Accountants

CA Mahesh Madkholkar

M. No. 045305

Partner

FRN : 116455W,/ W100091

Place : Thane

Date : 28-05-2026

UDIN - 26045305THYRHV7029
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ANNEXURE B TO THE AUDITORS’ REPORT

{Referred to in paragraph 2 under ‘Report on Other Legal and Regulatory Requirements’

section of our report of even date)

Report in terms of Companies (Auditor’s Report) Order, 2020

On the basis of such checks as we considered appropriate and according to the
information and explanations given to us during the course of our audit, we report that:

(i) (a)The Company has maintained proper records showing full particulars,
including quantitative details and situation of Property, Plant and Equipment;

The Company has maintained proper records showing full particulars, of
Intangible Assets.

(b) As explained to us, Property, Plant and Equipment have been physically
verified by the management at regular intervals and no material discrepancies
were noticed on such verification.

(c) According to the information and explanations given to us and on the basis
of our examination of the records of the Company, the title deeds of immovable
properties are held in the name of the Company.

(d) The Company has not revalued its Property, Plant and Equipment and
intangible assets during the year.

(e) According to the information and explanations given to us, no proceedings
have been initiated or are pending against the company for holding any Benami
property under the Benami Transactions (Prohibition) Act, 1988 (45 of 1988)
and rules made thereunder.

(i) (a) The entity operates in the Freight Forwarding and Transportation industry
and hence does not have any inventories. Accordingly, the requirement to
report on clause 3(ii) of the Order is not applicable to the Company.

(b) The Company has not been sanctioned working capital limits in excess of
five crore in aggregate from banks or financial institutions during any point of

time of the yedfceothp.basis of security of current assets. Accordingly, the
Loy r_h.:\fﬁk‘\
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requirement to report on clause 3(ii) of the Order is not applicable to the
Company.

{iii) According to the information and explanations given to us, No such loans are
granted by the Company, hence reporting under clause (iii) of the Order is not
applicable and hence not commented upon.

{iv) In our opinion and according to the information and explanations given to us,
the company has complied with the provisions of section 185 and 186 of the
Companies Act, 2013 in respect of grants of loans, making investments,
providing guarantees and security as applicable.

{v) The Company has not accepted any deposits from the public and hence the
directives issued by the Reserve Bank of India and the provisions of Sections 73
to 76 or any other relevant provisions of the Act and the Companies
(Acceptance of Deposit) Rules, 2015 with regard to the deposits accepted from
the public are not applicable.

(vi) The maintenance of Cost Records has not been specified by the Central
Government under sub-section (1) of Section 148 of the Act, for the business
activity carried out by the Company. Hence Reporting under clause (vi) of the
Order is not applicable to the Company.

(vii) (a) According to the information and explanations given to us and based on the
records of the company examined by us, the company is regular in
depositing the undisputed statutory dues, including Income-tax, Goods and
Service Tax, and other material statutory dues, as applicable, with the
appropriate authorities in India.

(b) The dues of income tax which have not been deposited on account of any
dispute, are as follows:

MNature of Mature of i Forum where | Period to Amount (Rs. 'r

Statue Dues Dispute is which the in Lakhs)
Pending Amount

- Relates

The Income | Income Tax | Income Tax AY 2022-23 5.57

Tax Act, Appellate

1961 Tribunal
(Appeal) |




(viii

) According to the information and explanations given to us, No transactions
were recorded in books of accounts that were surrendered or disclosed as
income during the year in tax assessments under the Income Tax Act, 1961.

(ix) (a) According to the information and explanations given to us, the Company has

(x)

(xi)

not defaulted in repayment of loans or other borrowings or in the payment of
interest thereon to any lender.

(b) According to the information and explanations given to us, the Company has
not been declared a willful defaulter by any bank or financial institution or any
other lender.

{c) According to the information and explanations given to us, the Company has
utilized the funds obtained by way of Term loans were applied for the purpose
for which the loans were obtained.

(d) On an overall examination of the Financial Statements of the Company, no
funds raised on short-term basis have been used for long-term purposes by the
Company.

(e) According to the information and explanations given to us, the company has
not taken any funds from any entity or person on account of or to meet the
obligations of its subsidiaries, associates or joint ventures.

{f) According to the information and explanations given to us, the company has
not raised any loans during the year on the pledge of securities held in its
subsidiaries, joint ventures or associate companies.

(a) The company has not raised any money by way of initial public offer, hence
reporting under clause 3 (x) (a) of the Order is not applicable, and hence not
commented upon.

(b) The company has not made any preferential allotment/private placement of
shares during the year hence reporting under clause 3 (%) (b) of the Order is not
applicable, and hence not commented upon.

(a) Based upon the audit procedures performed and the information and
explanations given by the management, we report that no fraud by the
Company or on the company by its officers or employees has been noticed or
reported during the year.

(b) No report under sub-section (12) of section 143 of the Companies Act 2013,
has been filed in Form ADT-4 as prescribed under rule 13 of Companies (Audit
and Auditors) Rules, 2014 with the Central Government during the year and up
to the date of this report.




(c) Based upon the audit procedures performed and the information and
explanations given by the management, it was found that no whistle-blower
complaint was received by the company.

(xii) In our opinion, the Company is not a Nidhi Company. Therefore, the provisions
of clause 3 (xii) of the Order are not applicable to the Company.

(xiii)In our opinion, all transactions with the related parties are in compliance with
section 177 and 188 of Companies Act, 2013 and the details have been
disclosed in the Financial Statements as required by the applicable accounting
standards.

[xiv) Based upon our examination, the company is not liable for Internal Audit
under Sec 138 of the Companies Act 2013 hence reporting under clause (iv) is
not applicable.

(xv) Based upon the audit procedures performed and the information and
explanations given by the management, the company has not entered into any
non-cash transactions with directors or persons connected with him.
Accordingly, the provisions of clause 3 (xv) of the Order are not applicable to
the Company and hence not commented upon.

[xvi) In our opinion, the company is not required to be registered under section 45
IA of the Reserve Bank of India Act, 1934 and accordingly, the provisions of
clause 3 (xvi) of the Order are not applicable to the Company and hence not
commented upon.

(xvii) Based upon the audit procedures performed and the information and
explanations given by the management, the company has not incurred cash
losses in the financial year and in the immediately preceding financial year.

(xviii) There has been no resignation of the statutory auditors during the year and
hence reporting under clause 3 (xviii) of the order is not applicable.

(xix) On the basis of the financial ratios, ageing and expected dates of realization of
financial assets and payment of financial liabilities, our knowledge of the Board
of Directors and Management plans and based on our examination of the
evidence supporting the assumptions, nothing has come to our attention,
which causes us to believe that any material uncertainty exists as on the date of
the audit report that Company is not capable of meeting its liahilities existing at
the date of balance sheet as and when they fall due within a period of one year
from the balance sheet date. We, however, state that this is not an assurance
as to the future viahility of the Company. We further state that our reporting is




based on the facts up to the date of the audit report and we neither give any
guarantee nor any assurance that all liabilities falling due within a period of one
year from the balance sheet date, will get discharged by the Company as and
when they fall due.

(xx) Based upon the audit procedures performed and the information and
explanations given by the management, the company is not liable to create CSR
provision for current financial year.

(xxi) Clause 3 (xxi) of the Order is not applicable in the report on Financial
Statements and hence not commented upon.

For MYSP & Associates LLP
Chartered Accountants

n

CA hesh Madkholkar

M. Mo. 045305

Partner

FRN : 116455W/ W100091

FPlace : Thane

Date : 28-05-2026

UDIN - 26045305THYRH V7029




5JA LOGISOL INDIA PRIVATE LIMITED

CIN:UG0300MHZO1BPTCI13554

BALANCE SHEET

|Rs. In Lakhs)

Particulars Note No. As at March 31, As at March 31,
2026 2025

1. EQUITY & LIABILITIES
|1} Shareholder's Funds
(a) Share Capital 3 1.00 1.00
(b Reserves & Surplus 4 1,595.53 1,117.43
(2} Share Agplication Money Pending Allotment
(3] Mon-Current Liabilities
[a) Long Term Borrowings 5 SE7.43 445.55
[b] Long Term Provisions B 23.03 7.03
[4) Current Liabilities
|a) Short Term Borrowings 7 571.64 567.43
|b) Trade Payables B
{1} Total Quitstanding dues of Micro, Small and Medium Enterprises 0.12 044
(i) Total Qutstanding dues of Creditors other than Micro, Small and Medium Enterprises 3,482.96 3,035.36
ic) Othver Current Liabilities 9 60.98 BE.A43
\|d) Short Term Provisions 10 1.36 017

TOTAL 6,324.05 5,.240.84
[il. ASSETS
(1) Non-Current Assets
[a) Property, Plant & Equipment and Intangible Assets 11
(i] Property, Plant & Equipment 1140y 350,50 2887
(i} Intangible Assets 1) -
[b] Man Current Investments 12 380,70 380.70
[c) Deferred Tax Assets [Net) 13 11.65 5.06
[d] Other Long Term Assets 14 973.91 25346
{2) Current Assets
|a] Trade Receivables 15 4,283.25 4,431.28
|b) Cash and Bank Balances 16 25.40 25.11
{c) Short Term Loans & Advances 17 287113 230,95
|d) Other Current Assets 18 B.51 3.41

TOTAL 6,324.05 5,240.84
significant Accounting Policies & Other Notes 1-2 & 26-35
Maotes forming part of the Financial Statements 3-25

As per report of even date

For and on behalf of

MYSP & Associates LLP

Chartered Accountants

Firm Reg No. 118455W, W100091

CA Mahesh Madkholkar WiDaat
Partner Charlered
Membership No, 045305

Place: Thane

Date: 28-05-2026

uoin:2{0 45305 THY RHV Fo2.9

For and on behalf of Board of Directors of
5JA Logisol India Private Limited

DiN: 01903150

M. Jeet Shah
Director
DIN; 06948326




3JA LOGISOL INDIA PRIVATE LIMITED

CIN:UG0300MH2018PTC313594

PROFIT AND LOSS ACCOUNT
Rs. In Lakhs Except EPS)
For the Year ended For the Year ended
Particulars Mote No. March 31, March 31,
2026 2025
INCOME
Revenue fram Operations 20 B,504 84 7.870.71
Other Income 0 1.56 -
TOTAL INCOME §,906.40 7.870.71
EXPENSES
Purchase of Services i1 7.604.01 B6,726.61
Employee Benefit Expenses 22 2B88.49 251.42
Depreciation & Amartization Expense 11 111.44 39.41
Finance Cost 23 104.22 56.64
Qther Expenses 24 167.87 189.94
TOTAL EXPENSES 8,276.03 7.274.02
Profit before exceptional and extraordinary items and tax 630.37 596.69
Excepticnal items -
Profit before extracrdinary items and tax 630.37 596.69
Extraordinary Items
PROFIT BEFORE TAX 630.37 596.69
Tax Expenses
Current Tax {Incame Tax)] 158.86 156.11
Deferred Tax -6.59 -4.46
Excess/{Short] Provision of Previous Year 14.24
152.27 165.89
Profit for the year ended from Continuing Operations 478.10 430.80
Prefit/(Loss) for the year ended from Discontinuing Operations -
Tax Expenses for the year ended from Discontinuing Operations
Profit/(Loss) for the year ended from Discantinuing Operations
PROFIT FOR THE YEAR ENDED 478.10 430.80
Earnings per Equity Share: 25
Basic 4,781.03 4,308.09
Diluted 4,781.03 4,308.09
Significant Accounting Policies & Other Motes 1-2 & 26-35
MNotes farming part of the Financial Statements 3-25

As per report of even date

For and on behalf of

MY5P & Associates LLP

Chartered Accountants

Firm Reg No. 116455W/ W100091

o [ FRNo- 1184550 Yﬂ

CA l:-l'!a hesh Madkholkar d
Partner

Membership No. 045305
Place: Thane

Date: 28-05-2026

UDINLE0HE306 THYR HV 362

For and on behalf of Board of Directors of
SJA Logisol India Private Limited

DIN: 01903150

Mr. Jeet Shah
Director
DIN: 06948326




5JA LOGISOL INDIA PRIVATE LIMITED

CIN:Ue0300MH2018PTC313594

CASH FLOW STATEMENT

[Rs. In Lakhs)
For the Year ended | For the Year ended March
Particulars March 31, 31,
2026 2025

(A) CASH FLOW FROM OPERATING ACTIVITIES
Met Profit Before Taxation and Extraordinary Items 630,37 596.69
Adjustments for:
Depreciation 111.44 39.41
Provision for Gratuity 17.19 220
Interest Expense 104,22 Ba.64
Operating Profit before Working Capital Changes 863.22 704.94
Adjustments for:
Decrease/|Increase) in Trade and Other Receivables 198,03 -2,323.86
Decrease/{Increase) in Other Current Assets -3.10 12.47
Decrease/(Increase) in Other Long Term Assets -953,45 -4.84
Decrease/(Increase) in Short Term Loans & Advances -56.18 7053
Increasa/(Decrease) in Other Current Liabilities -15.99 -64. 83
Increase/|Decrease) in Trade and Other Payables 447 28 1,767.17
Cash Generated from Operations 479,82 161.58
Direct Taxes Paid (Net) -148.33 -151.18
Met Cash Flow from Operating Activities [A) 331.49 10.40
[B) CASH FLOW FROM INVESTING ACTIVITIES
Increase in Investments . -380.70
Purchase of Fixed Assets -373.06 -4.21
Net Cash Flow from Investing Activities (B) -373.06 -384.91
(C)} CASH FLOW FROM FINANCING ACTIVITIES
Long-Term Borrowings Taken -445.55 355.39
Re-payment of Long-Term Borrowings 587,43 -468.14
Short-Term Borrowings Taken/( Re-paid) 4.21 554.07
Interest Expense -104.22 -B6.64
Met Cash Flow from Financing Activities (C) 41.86 374.68
Meat Changes in Cash & Cash Equivalents [A+B+C) 0.29 0.17
Add: Cash & Cash Equivalents at the beginning of the year 25.11 24.94
Cash & Cash Equivalents at the end of the year 25.40 25.11

Previgus year's figures are regrouped, rearranged and reclassified wherever necessary.

As per report of even date

For and on behalf of

MY5P & Associates LLP

Chartered Accountants

Firm Reg No. 116455W/ W100091

CA Mahesh Madkholkar
Partner

Membership No. 045305
Place: Thane

Date: 28-05-2026

UDIN: 26045305 THY RHV 3029

=

Mrﬁjen Shah
Director

DIN: 01902150

Mr. Jeet Shah
Director
DIN: 06948326




MOTES FORMING PART OF THE FINANCIAL STATEMENTS
Note 1: COMPANY PROFILE

SM Logisol india Private Limited incorporated on 06th September, 2018 is engaged in the business of prowiding Transportation services, Business support services, Business facilitation
serdCEs and ADminEiration services, Reatal o leasing services involving own or leased non- resdental property. it is a 100% subsidiary of S J Logistics |India) Lirnited w.e.f from 11th
Mlay 2022

|Mote 2: SIGMIFICANT ACCOUNTING POLICIES
A] BASIS OF PREPARATION OF FINANCIAL STATEMENTS

The firancial statements are grepared in accordance with Indian Generally Accepted Accounting Principles (GAARP) under the historical cost corvention on the accrual basis. GAAP]
camprises mandatory accounting standards as prescribed urder Section 133 of the Campanies Act, 2013 (‘the &ct’) read with Bule 7 of the Companies [Acoounts) Rules, 3024, thel
pravisions of the Act. The accounting polices adopted in the greparation of finanoal statements have been corsistently agpplied.

All assets and liabilities have been classfied as current or non-current as per the company’s normal operating cycle and other crteria set out in the Schedule 11 1o the Companies Act,
2013, Based on the nature of aperations and time dfference betwesn the prosision of services and realization of cash and cash equivalents, the company has ascertained its Dperat-ng}
cycle as 12 months for the purpase af current and nan-current classificatian of assets and liahilities.

18] USE OF ESTIMATES

The preparation of financial statements is m conformity with Indian GAAP which rEguUines judgments, estirmates and assumptions to be made that aMect the reported amount of assets
and liabilities, disclasare of contingent liahilities on the date of the financial statements and the reported armount of revenues and expenses during the reporting period, Difference
between the actual results and estimates are recognized in the period in which the results are known [ matenalized.

C) ACCOUNTING CONVENTIONS

The Campany fpllaws the mercannle system of aocounting, recognizing income and expenditure on accrual Basis. The accounts are grepared on histoncal cost Basis and as a gaing
lconcern. Accounting palicies not referred to specifically otherwise, are consstent with the generally accepted accownting principles

The following sgnificant accounting polices are adegted in the preparation and presentation of these financial statements:

1. Revenue Recognition

Reveriue is recognized to the extent that it is prabable that the economic benefits will low to the Company and the revenue can be reliably measured.

Sale of Services

Aewenue from senaces is recognized when services have been rendered and there should be no uncertainty regarding consideration and its ultirnate collection The sales recorded in
the books 5 exclusive of all taxes i.e. G57. in case of billing to overseas partes the tofal amount of services rendered for which resenue is expected to be realized in foreign currency is
converted i the company's reporting curréncy at the exchange rate prevailing on the date of invoios.

|Interest Income
Interest Income s recagnized on a time progortion basis taking into account the amount cutstandeng ard the rate applicable

Dividend Income
Dwadend Income 5 recognized on receipt basis,

2. Fiwed Assets

a) Fixed Assers are stated as per Cost Maded e, at cost leds securmulated depreciation and impairment, if any.

b Costs gerectly attributable to acguesition are capitalized until the Fiaed Assets are ready for use, as intended by the ranagament.

o] Subsequent expenditures redating to fued assets are capatalived only when it s probabde thar future economic benefits associated with these wal flow 1o the Company and the cost
af the item can be measured reliably. Repairs & mairtenance casts are recognized in the Statement of profit & Loss when incurred,

d] The cost and related accumulated depreciated are eliminated fram the fimancial statements vpan sale ar retirement af the asset and the resultant gains or losses are recagnized in
the Stavement of Profic or Loss, Assers to be disposed of are reported at the keser af the carrying value or the Lair value |ess cast 1o sell.

) Depreciation on Tangible Assets in case of company is provided in such a manner 5o that the cost of asset [Net of realizable value] will be amortized cver thes estimated remaining
wseful life on WDV basis as per the useful life prescribed under Schedule 1 to the Companses Act 2013,

1) Depreciation rathads, weful lives, and residual values are reviewed periodically, incluging at each financial year end.

3. Impairment

The Management pericdical®y assesses, using external and internal sources, whether there is an andication that an asser may be impaired. An impairment loss s recognaed wheraver
the carrying value of an asset exceeds its recoverable amaunt, The recoverable amount is higher of the asset's net selling price and value in use, which means the present vaiue of
future cash flows expected to arise fram the continwing use of the asset and its eventual dispasal. An impairment loss for an asset is reversed if, and enly if, the reversal can be related
objectively to an event accurring after the smpairment loss was recogmzed. The carsying amount of an asset is increased 1o its revsed recoverable amount, pravided that this amsunt
does not exceed the carrying amount that would have beer determined [net of any accumulated amartization or gepreciation) had no impairment Ioss been recognized for the asset in
[rioF YEars.

Inventories
|‘:5. The Compary ocperates in transportation and freight forwarding industry [servicoe industry), the Company has na inventaries and hence 45-2 is nat applicable ta the Campany.
5. Retirernent Benefits & Other Employee Benelits

Defined-Contribution Plans:
All short term employer benefits are accounted an undiscounted basis during the accounting perind based on serices rendered by emplayers,

The Compary's cantribution to Pravident Fund and Emplayees State insurance Scheme is determined based an a fiked percentage of the eligible employees’ salary and charged to the
Staterment of Pradic and Loss an accrual basis,

The Company has made pravisson for paymant of Gratuity to 05 employees, based on the actuanal valuaton repert chitained from actuarial valuer,

s and liabilitees are translated at sachange rates in effect at the Balance Sheet date, The gains or losses resulting
5. Revenue, expense and cash-flow items denaminated in foreign currencies are translated using the exchange rate i

Fareign-currencyp
are included in t
af the transactio




7. Cash Flow Staternent

Cash flows are reported using the indirect method, whereby profit before tax is sdjusted for the effects of transactions of a non- cash rature, ary deferrals or accreals of past ar future
loperating cash receipts or payments and item of income or expenses assocated with FRETHE OF 1i|'|i|'l|:i|" cash flews, The cash flows fram aperating, investing and ﬁﬂﬂﬂ{iﬂl CNTES
are segregated.

8, Barrowing Costs

|8orrowing costs that are directly attsibutadle 1o the acquisition of construction of a qualilying azset are cagitalited s part of the cost of that asset till the time the asset is ready for its
imtended use. A& gualifyng asset is an asset that necessarily takes a substantiad perlod of time to get ready for its stended wse, Costs scurred in rasing funds are amortized equally over
thi periad far wiich the funds are acquired. A8 other barrawing costs are charged ta profit and lass accaunt.

|9 Income Tax

The accounting treatrment for the Incorme Tax in resgect of the Comaany’s incarme is based on the Acoaunting Standard on "Accounting Tor Taxes on Incame’ (A5-22). The prowsion
made for Income Tax comprises both, Current Tax and Deferred Tax, Provision far Current Tax & made 3s per the appicadle Income Tax rates for the relevant assessment year after
cansidering various dedwctians available under the income Tax Act, 1961,

Deferred Tax is recograzed for all tirming differences; being the differences between the tasable incame and accounting income that ariginate in one period and are capable of rewersal
= one or more subsequent perads, Such deferred tax i quantified using the tax rates and laws enacted or substantively enacted a2 on the Balance Shept date, The carrying armaunt of
deferred tax asses/liability is rewsewed at each Balance Sheet date and consequennal adjustments are carried out,

10. Earnings Per Share
Basic earnings per share & computed by dividing the net profit after tax by the wesghted average number of equity shares autstanding during the perind. eluted earnings per share is
compated by dividing the prodit after tax by the weighted seerage number of equity shares considered for deriving basic earnings per share and alio the weighted average number of

equity shares that could have Been issued upon conversian of all dilutive potential egquity shares,

The diluted potential equity shares are adjusted for the proceeds receivable had the shares been actually issued an Tair value which is the average market value of the outstanding
shares. Didutive patential equity shares are deemed converted as of the heginnang of the period, unless ssued at a later date,

11, Provisions and Contingent Liabilities

A prowision is recognized i, as a result of a past event, the Cormpany has a present begal obligation that is reasonably estirnable, and it is probable that an autflow of econamic benefis
will bet required to settle the obligation. Pravisions are determined by the bess estimane of the likedy future autflow of economic benefits required to settle the obligation at the
reporting date.

Where no refable estirmate can be made, a disclasure is made a5 contingent Gability. & dischesure for a cantingent liability is alsa made when there is a possible obligation or a present
abligatian that may, but probabiy will not, reguire an outflow of rescurces, Where there is a pessiole caligation or a gresent obligation in respect of which the likebhood of cutflow of
FELGUFEES IS remate, no pravision or disclosure is made.

12, Cash B Cash Equivalents

Cash and cash equivalents compeises af cash and deposit with banks, The Cormpany considers all highly liguid imeestments with a remaming maturity at the date of purchase of twelwe
months or less and that are readily canvertible to knawn amounts af cash ta be cash equivalents

13, Sagment Reporting

|The Company is operating under a single segment , hence segment repaeting is not applicable:




5JA LOGISOL INDIA PRIVATE LIMITED

MNOTES FORMING PART OF THE FINANCIAL STATEMENTS

MOTE 3-SHARE CAPITAL

{Rs. In Lakhs)

Particulars

As at March 31,

As at March 31,

2026 2025
Authorised Capital (for each class of shares)
10,000 Equity Shares of Rs. 10 each 1.00 1.00
1.00 1.00

(b} Issued, Subscribed & Paid up Capital
10,000 Equity Shares of Rs. 10 each fully paid up 1.00 1.00
Calls Unpaid
Forfeited Shares

TOTAL 1.00 1.00

(ijRights, Preferences and Restrictions regarding each class of shares:

number of equity shares held by the shareholders.

;iii Reconciliation of the Shares outsta nding at the beginning and at the end of the year:

The Company has one class of equity share having a face value of Bs, 10/- per share. Each shareholder is eligible for ane vote per share held
The Cempany has not declared dividend for the current year. However, in case of declaration of dividend, the distribution will be in propartion to the

In the event of liquidation of the Company, the holders of equity shares will be entitled to receive any of the remaining assets of the company, after
distribution of all preferential amounts. However, no such preferential amounts exist currently. The distribution will be in proportion to the number of

As at March 31,

As at March 31,

Particulars
2026 2025
Reconciliation of Mumber of Shares
Number of Shares at the beginning of the year 10,000 10,000
Add: Fresh [ssue of Shares
Add: Bonus Shares [ssued - -
MNumber of Shares at the end of the year 10,000 10,000
Reconciliation of Amount of Share Capital
Amount of Share Capital at the beginning of the year 100 100
Add: Fresh Capital raised during the year
Add: Bonus Issued during the year -
Amount of Share Capital at the end of the year 1.00 1.00
[iii) Shareholder’s holding more than 5% shares in the Company (number of shares held)
Particulars As at March 31, As at March 31,
2026 2025
5 J Logistics [India) Limited
MNo.of Shares Held 10,000 10,000
% of Holdings 100.00% 100.00%
Ei\r! Promoter's Hnldins
Shares held by promoter's at the end of the year on 31st March, 2026 % Change during
Promoter Mame MNo. of Shares| % of Total Shares the year

5 1 Logistics {India) Limited 10,000 100% 0.00%

TOTAL 10,000 100% -
Shares held by promoter's at the end of the year on 31st March, 2025 % Change during

Promoter Name No. of Shares| % of Total Shares the year

5 J Logistics {India) Limited 10,000 100% 0.00%

TOTAL 10,000 100% =




5JA LOGISOL INDIA PRIVATE LIMITED

MNOTES FORMING PART OF THE FINANCIAL STATEMENTS

MNOTE 4-RESERVES & SURPLUS (Rs. In Lakhs)
_ As at March 31, As at March 31,
Particulars
2026 2025
L{a: Surplus in Statement of Profit & Loss during the year
Opening Balance [As per Previous Year's Balance Sheat) 1,117.43 BBE.E2
Add: Profit during the year 478.10 43081
TOTAL 1,595.53 1,117.43
NOTE 5-LONG TERM BORROWINGS {Rs. In Lakhs)
, As at March 31, As at March 31,
Particulars
2026 2025
(a) Secured Loans
(i) Loans and Advances from Bank
Term Laan abtained from Bank B73.65 46883
Less: Current Maturities of Long Term Secured Loan -119.60 65.63
55406 403.20 |
{b) Unsecured Loans
Loans and Advances from Directors 6.95
Leans and Advances from Relative of Directors -
Loans and Advances from Banks 20.41 -
Leans and Advances from Other Parties 15.00 37.19
Less: Current Maturities of Long Term Unsecured Loan -2.04 -1.79
33.37 42.35
TOTAL 587.43 445,55

Note

The Terms and Conditions and ather information in respect of secured and unsecured loans are given in Nate B{A} and B{B) respectively.

NOTE 6-LONG TERM PROVISIONS [Rs. In Lakhs)
) As at March 31, As at March 31,
Particulars
2026 2025
(&) Provision for Gratuity 23.03 7.03
TOTAL 23.03 7.03
NOTE 7-5HORT TERM BORROWINGS [Rs. In Lakhs)
. As at March 31, As at March 31,
Particulars
2026 2025
(a) Secured Loans
Current Maturities of Long Term Debt 119.60 65.63
Bank Overdraft/ Working Capital Demand Loan 450.00 500.00
569.60 565.63
{b) Unsecured Loans
Current Maturities of Long Term Debt 2.04 1.79
2.04 1.79
TOTAL 571.64 567.43

Note

The Terms and Conditions and other information in respect of secured and unsecured loans are given in Note BIA} and B{B) respectively,




SIA LOGEOL INDEA PRIVA ! LWNTED

MOTLS FORMING FART OF THE FINARCIAL STATEMENTS

MOTE B[] STATEMENT OF PRINCIPAL TERMS OF SECLRED LOANS ARD ASSETS CHARGED &S SEDURITY A% PIR SAMCTION LETTER

{RE ba Lakh
i utstasdisg Ament As 3 Dummandiag Amount Ae 3
Marme of Linder Purzaws Sanctinaed Smein Race of Imtered Security Re-Pwymurk Schedue ILOLI0E 10003075
ERI - As 2 306 Lakiss
Tdebaseina Ariail Finance Limied Warkng Casilal 13981 12.75% Poimary: Pt 1 Term 120 kanth
Sraming fros G5 155,73 ITT2
ENE | B 5.TDET
Foderal Bane Lmied Terss Loas ILEDD 9.70% Frmary: Poine 2 & 1 Teerm | 60 Manths R 57 L1l
Srarnieg from L1112
EMIC B, 33533 Lakns
Sarram linares Lisitred Term Lo 150,00 12.75% o Teem - &0 Manths 116 90
Starting from LS09/2025
EMY @y, 02426 Lakns
Shnram fance Lmied Term Loan 18050 17N 4 Term : 60 Manth 194 Af
Starting from 15/ 1L/2025
Tatal Long Term Barrowings (Incuding Curtsst Massr ties] RPLAS [=EE]
Frderal Rank umeted |-\.-r-|--;"_|-.-|.|l| 0000 9558 |p«-rmr.- Pair d Colaheral - Point 5 &50 00 500000
Tatal Shoet Term Bormswings 45000 500,50
Grasd Tatal LIZLES [[TET]

“Aepaymest kchedule thown abawe |5 on the bash of lavest e ameun disburied B 31 March, 2026

LLCH
3.0 M 00, 102, 103, Gesetis Towes, Wiar Suzaih O
o 302, Secnnd Floar, Bakfing Ma 3, Udsaygr Sdd




514 LOGISOL INDIA PRIVATE LIBITED
NOTES FORMING PART OF THE FINANCIAL STATEMENTS
MOTE B[B)- STATEMENT OF TERMS AND CONDITIONS OF UNSECURED LOANS | R B Lakks)
- Drutitanding Amount Ad ot Dutitending Amaiant A at
Nama af T
Lende Purpase Sanctioned Amount Rate of Interest Re-Payment Schedule 31.03.7005 31.03.7075
|a] Fram Directars.
har Rajer Shak Busiress M G55
M. Jeet Shah Busiress WA
- 695
ikl From Relateees of Directors
Mrs. Shnati Shah Business A
() Fram Other Parties
Klabesh Bhair Business i 1500 15.00
EMII: Rs DLITT Lakhs
Edmwriss Razail Fimance Limited Barsiness 25.50 12.75% Term : 120 Manzhs 1837 2040
Starting from 050172023
: 3357 3540
TOTAL 33.37 43 35
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5JA LOGISOL INDIA PRIVATE LIMITED

NOTES FORMING PART OF THE FINANCIAL STATEMENTS

NOTE 9-OTHER CURRENT LIABILITIES (Rs. In Lakhs)
. As at March 31, | As at March 31,
Particulars
2026 2025

(a) Statutory Dues
Q5T Payable -4.02 -3.55
TDS Payable 8.99 13.85
TCS Payable - 0.21
Profession Tax Payable 0.05 0.04
Provident Fund Payable 0.86 0.86
ESIC Payable 0.01 0.01
Provision Met off Advance Tax AY 2024-25 -
Provision Net off Advance Tax AY 2025-26 - 26.75
Provision Net off Advance Tax AY 2026-27 38.24
(b) Other Payables -
Audit Fees Payables 3.00 3.00
Salary & Wages Payable 9.75 1.72
Director's Remuneration Payable 4.10 17.54

TOTAL 60.98 66.43

NOTE 10-5HORT TERM PROVISIONS

(Rs. In Lakhs)

Particulars

As at March 31,

As at March 31,

2026

2025

(a) Provision for Gratuity

1.36

0.17

TOTAL

1.36
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SJA LOGISOL INDIA PRIVATE LIMITED

NOTES FORMING PART OF THE FINANCIAL STATEMENTS

NOTE 12-NON-CURRENT INVESTMENTS

(Rs. In Lakhs)

As at March 31,

As at March 31,

Particulars 3026 5025
(a) Investments in Properties
Flat No. 1304 Spring Hill Hiranandani Estates 27328 273.28
Flat No. 202 Siddhachal Phase Il Thane 107.42 107.42
TOTAL 380.70 380.70
NOTE 13-DEFERRED TAX (LIABILITY)/ASSETS (NET) (Rs. In Lakhs)
: As at March 31, | As at March 31,
Particulars
2026 2025
(a) Depreciation
WDV As per Companies Act, 2013 350.50 88.87
WDV As per Income Tax Act, 1961 379.59 106.76
Difference 29.09 17.89
(b} Losses as per Income Tax allowable for set off - -
(c) Expenses not allowable under Income Tax Act #
u/fs 404 (Gratuity Provision) 17.19 2.20
Difference 17.19 2.20
Net Deferred Tax (Liability)/Asset @ 25.168% 11.65 5.06
Opening Balance of Deferred Tax (Liability)/Asset 5.06 0.60
Add: Recognized to P/L in Current Year 6.59 4.46
Closing Balance of Deferred Tax (Liability)/Asset 11.65 5.06
MNOTE 14-OTHER LONG TERM ASSETS (Rs. In Lakhs)
: As at March 31, | As at March 31,
Particulars
2026 2025
(a) Deposit for Services 956.55 3.10
(b) Loans & Advances 22.36 22.36
TOTAL 978.91 25.46
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5JA LOGISOL INDIA PRIVATE LIMITED

NOTES FORMING PART OF THE FINANCIAL STATEMENTS

NOTE 16-CASH & BANK BALANCE

{Rs. In Lakhs)

As at March 31,

As at March 31,

Particulars
2026 2025
{a) Cash in Hand 5.95 5.90
(b) Bank Balance 19.46 19.21
TOTAL 25.40 25.11

NOTE 17-SHORT TERM LOANS AND ADVANCES

(Rs. In Lakhs)

As at March 31,

As at March 31,

Particulars T 025
(a) Advance to Suppliers 175.31 217.58
(b) Loans & Advances 111.82 13.37
TOTAL 287.13 230.95
MNOTE 18-OTHER CURRENT ASSETS (Rs. In Lakhs)
Barticitass As at March 31, | As at March 31,
2026 2025
(a) Prepaid Expenses 5.24 2.56
(b} TDS Receivable fram MBFC 0.35 0.85
[e) Rent Paid in Advance - -
(d) TDS Receivable A Y 25-26 0.92
TOTAL 6.51 3.41




51A LOGISOL INDIA PRIVATE LIMITED

NOTES FORMING PART OF THE FINANCIAL STATEMENTS

MNOTE 19- GRATUITY [Rs. In Lakhs)
S Mo Farcidars For the Year ended March 31, For the Year ended March 31,
2026 2025
1 Assumptions
Maortality Rate .
Discaunt Rate 7.208% 6. T
Salary Escalation B.0O% 2.0
Expectad Aeturn on Plan Assets
2 Expenses recognized in the Staternent of Profit & Loss
Current Service Cost 3.15 2.09
Interest Cost 0.48 036
Past Service Cost 15.46
Transfer in/{0ut)
Expected Return on Man Assets -
Met Acturial (Gain)/Loss recognized during the year -1.90 -0.25
|Expitnses recognized in Statement of Profit & Loss 17.19 2.20
3 Change in Present Value of Defined Benefit Obligation
Present Value of Defined Benefit Obligation at the Beginning of the Year 7.20 5.00
Current Service Cost 3.15 2.09
Interest Cost 0.48 036
Past Service Cost 15.46
Transfer In/{0ut)
Bernefits Paid - -
Net Acturial [Gainl/Loss recognized during the year 1.90 0.25
Present Value of Defined Benefit Obligation at the End of the Year 24.39 7.20
4 Change in Fair Value of Plan Assets
Fair Value of Plan Assets at the Beginning of the Year
Expected Return on Plan Assets
Contributions
Benefits Paid
Met Acturial [Gain)/Loss on Plan Assets
Fair Value of Plan Assets at the End of the Year
5 Acturlal |Gain)/Loss Recognized
Acturial {Gain}fLoss on Obligations -1.80 -0.25
Acturial |Gainl/Loss on Plan Assets
Net Acturial (Gain)/Loss recognized during the year -1.90 -0.25
B Amount Recognized in Financial 5tatements
Present Value of Defined Benefit Obligation at the End of the Year 24,30 7.20
Fair Value of Plan Assets at the End of the Year
(Net Assets)/Liability Recognized In Balance Sheet 24.39 7.20




5JA LOGISOL INDIA PRIVATE LIMITED

NOTES FORMING PART OF THE FINANCIAL STATEMENTS

NOTE 20- INCOME

[Rs. In Lakhs)

For the Year ended March 31,

For the Year ended March 31,

Particulars
2026 2025
A] Revenue from Operations
(a) Sale of Services 8,904.84 7.870.71
B] Other Income
Discount Received 1.56
TOTAL 8,906.40 7,870.71
NOTE 21-PURCHASES [Rs. In Lakhs)
) For the Year ended March 31, | For the Year ended March 31,
Particulars
2026 2025
{a) Purchase of Services 7,604.01 6,726.61
TOTAL 7.604.01 6,726.61
NOTE 22-EMPLOYEE BENEFIT EXPENSES {Rs. In Lakhs)
. For the Year ended March 31, | For the Year ended March 31,
Particulars
2026 2025
(a) Salary and Wages 145.47 163.60
(b] 5taff and Labour Welfare Expenses 10.22 2.86
{c) Director's Remuneration 110.08 71.24
{d) Provident Fund and Other Funds {Employee's Cantribution) 5.48 5.48
(e} Gratuity 17.19 2.20
(f] Maharashtra Labour Welfare Fund 0.04 0.04
TOTAL 288.49 251.42
NOTE 23-FINANCE COST {Rs. In Lakhs
) For the Year ended March 31, | For the Year ended March 31,
Particulars
2026 2025
[a) Interest on Bank Term Loan 7012 37.23
(b) Interest on Bank CC/OD/WCDL 34.05 29.41
TOTAL 104.22 66.64
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5JA LOGISOL INDIA PRIVATE LIMITED

NOTES FORMING PART OF THE FINANCIAL STATEMENTS

NOTE 24-OTHER EXPENSES (Rs. In Lakhs)
. For the Year ended March 31, | For the Year ended March 31
Particulars
Rs 2026 Rs 2025
[A) Administrative Expenses
Electricity Charges 0.18 -
ROC Fees 0.02 0.05
Rent, Rates & Taxes 95.82 78.79
Insurance Charges 1.98 118
Telephone & Internet Charges 0.16 0.13
Bank Commission & Charges 0.58 1.83
Printing & Stationery 481 3.85
Postage & Courier Expenses 0.06 0.75
Office Expenses 2.93 15.64
Foreign Exchange Gain/Loss 8.26 27.50
G5T ITC Reversal Expenses 1.19 2.57
Registration & Membership Charges 0.66 1.49
Parking Charges 0.12 0.18
stamp Duty & Processing Charges 152 3.85
Misc Expenses 7.58 129.28 0.19 138.20
(B) Repairs & Maintenance
Vehicle 1.88 0.45
Others 2.15 1.05
AMC/ Software Expenses 4.03 3.60 5.10
(C) Professional Fees
sitting Fees to Directors 0.50 0.35
Legal Expenses 1.43 .39
Audit Fees 3.00 3.00
Other Professional Fees 25.60 30.53 28.88 32.62
(D) Transportation Expenses
Travelling & Conveyance 4.67 4,67 8.32 8.32
(E) Interest on Late Payment & Late Fees
Interest on Late Payment of TDS 0.40 0.05
Interest on Late Payment of GST -
Late Fees on Late Filing of TDS
Late Fees on Late Filing of G5T -
Late Fees on Late Filing of PT -
Damages-For Late Payment of PF/ESIC
Interest on Payment of Income Tax - 0.40 = 0.05
(F) Selling Expenses
Business Promotion Expenses 0.03 0.39
Balance Written Off -3.60 -3.57 0.01 0.40
(G) Other Expenses
Danation 2.53 2.53 5.25 5.25
TOTAL 167.87 167.87 189.94 189.94
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S1A LOGISOL INDIA PRIVATE LIMITED
NOTES FORMING PART OF THE FINANCIAL STATEMENTS

NOTE 25- EARNINGS PER SHARE {Rs. In Lakhs Except No.of Shares and EPS)
_ For the Year ended March 31, | For the Year ended March 31,
Particulars
2026 2025
Profit as per Statement of Profit & Loss (a) 478.10 430.80
MNo. of Shares outstanding at the start of the period 10,000 10,000
Mo.of Shares alloted during the period 2 )
Bonus Issue . -
Total No.of Shares Dutstanding at the end of the period [b) 10,000 10,000
Weighted ﬂwerage No.of Shares 10,000 10,000
Basic EPS
Net Profit for the period attributable to Equity Sharehalders
‘Weighted Average No.of Shares during the year 4,781.03 4,308.09
Diluted EPS
Net Profit for the period attributable to Eguity Sharehglders
‘Weighted Average Mo.of Shares during the year 4,781.03 4,308.09
Nominal Value of Equity Shares 10 10
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S04 LOWGISOL INDIA FRIVATE LIMITED

MOTES FORMIMNG PART OF THE FINAMCIAL STATEMEMTS

MOTE 34- CONTINGENT LIABILITIES
The Campany has certam pendrg HLgamns with tax authorities, which have nat beer acknowledged a3 debts, These reprasent conbmgen liabdities biied an legal sdvice and management’'s evaluation. The
details of such disputed tin demands are s foliows

SIA Logsed India Private Limited is contestmg moome 1ax demands raised urder regidar assessment far the Assessment Yoar 2002-23 amasting 1o W9 57 lakhs, The matter & pending far resolution befare
the apprapriate appelate awbarty [ITAT Appeals) | and based on legal opinion. the management beliewes that no material Rakslity will arse in Shes regard.

HOTE 55- PREVIOUS YEAR'S FIGURES
Prevous year's figures are regrovped, rearranged and reclssifed wherever necessary to correspand the cusvent year's classifcaton/ dadoswnes.

A5 per report of aven date

Far and on behalf of Board of Directors of
SJA Lagisal India Private Limited

For and on behalf of

|M¥SP & Associates LLF
Chartersd Accountants

Firm Reg Mo, 116455W) W100091
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